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Asia Pacific Airlines June 2024 Traffic Results
Passenger and cargo markets maintain solid growth

Kuala Lumpur, Malaysia — Preliminary June 2024 traffic figures released today by the
Association of Asia Pacific Airlines (AAPA) showed robust growth in international air
passenger markets, fuelled by healthy demand for air travel approaching the peak summer
holiday season. International air cargo demand also expanded strongly, in tandem with a

pick-up in manufacturing activity across the Asian economies, including China and India.

Overall, Asia Pacific airlines recorded a 21.0% year-on-year increase in the number of
international passengers carried to a combined total of 28.9 million in June, with traffic
volumes averaging 90.2% of the corresponding month in 2019. Correspondingly, demand
in revenue passenger kilometres (RPK) grew by 23.8% year-on-year, almost matching the
24.0% expansion in available seat capacity. As a result, the international passenger load

factor edged 0.2 percentage points lower to average 82.2% in June.

Meanwhile, international air cargo demand as measured in freight tonne kilometres (FTK)
increased by an encouraging 16.4% year-on-year in June. Rising e-commerce appetite and
security concerns in the Red Sea spurred demand for air freight shipments. After
accounting for a 12.6% growth in offered freight capacity, the average international freight

load factor climbed 2.0 percentage points higher to average 62.8% for the month.

Commenting on the results, Mr. Subhas Menon, AAPA Director General said, “Asian
airlines are seeing robust traffic growth, in tandem with expansion in global economic
activity and improvements to connectivity within the region and globally. In summary, during
the first half of the year, the region’s airlines carried a combined total of 173 million

international passengers, a 40% increase compared to the same period last year.”
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“International air cargo demand grew by 16% during the same period, as a pick-up in export
activity, coupled with disruptions to maritime shipping, drove an increase in air freight

volumes carried across major trade lanes.”

Looking ahead, Mr. Menon said, “International air passenger and cargo markets are poised
for further growth in the latter half of the year, driven by sustained positive momentum in
the global economy, despite some uncertainties in the geopolitical landscape. Increased
services to new and existing destinations will further boost travel demand, with traffic
volumes expected to recover to pre-pandemic levels by the end of the year. Meanwhile,
the region’s carriers remain focused on safe and sustainable operations, whilst maintaining

cost efficiency.”
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International Scheduled Services of Asia Pacific Airlines
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International Jun-24 Jun-23 % Change | Jan-Jun 2024 | Jan-Jun 2023 | % Change
Passengers (Thousand) 28,853 23,843 +21.0% 173,424 123,631 +40.3%
RPK (Million) 104,089 84,094 +23.8% 604,101 440,495 +37.1%
ASK (Million) 126,942 102,355 +24.0% 744,490 545,643 +36.4%
Passenger Load Factor 82.0% 82.2% -0.2pp 81.1% 80.7% +0.4 pp
FTK (Million) 6,206 5,331 +16.4% 35,187 30,301 +16.1%
FATK (Million) 9,880 8,772 +12.6% 58,193 49,669 +17.2%
Freight Load Factor 62.8% 60.8% + 2.0 pp 60.5% 61.0% -0.5pp

Effective January 2020, the dataset comprises aggregated traffic data from the following 40 Asia Pacific based carriers: 3K,
5J, 6E, 7C, 9C, 9W, Al, AK, BI, BR, CA, CI, CK, CX, CZ, D7, GA, HO, HU, IX, JL, JQ, KA, KC, KE, KZ, MH, MU, NH, NZ,
0Z, PG, PR, QF, SG, SQ, TG, TR, VA and VN.

. Previous year data adjusted for comparison purposes

RPK = revenue passenger kilometres
ASK = available seat kilometres
FTK = freight tonne kilometres

. FATK = available freight tonne kilometres

. All figures, including estimates for missing data, are provisional

END

Association of Asia Pacific Airlines (AAPA)

The AAPA is the trade association for scheduled international airlines based in the Asia Pacific region.
The AAPA permanent secretariat is headquartered in Kuala Lumpur, Malaysia with international
representation in Brussels and Washington, D.C. Collectively, the region’s airlines represent over one-
third of global passenger and air cargo traffic, and thus play a leading role in the ongoing development of

global aviation.

For further information, please contact:
Office of the Director General

Tel: +603 2615 0188

Fax: +603 2615 0088

Email: odg@aapa.org.my

Website: www.aapairlines.org

Twitter: @aapairlines
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