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Asia Pacific Airlines August 2024 Traffic Results
Sustained growth in passenger and cargo markets

Kuala Lumpur, Malaysia — Preliminary August 2024 traffic figures released today by the
Association of Asia Pacific Airlines (AAPA) revealed robust growth in international air

passenger demand, even as traffic volumes approached pre-pandemic levels.

On the back of the region’s resilient economic growth, Asia Pacific airlines collectively
carried 32.3 million international passengers in August, reflecting a 21.7% year-on-year
increase compared to the same month last year. Traffic in the region had nearly resumed
to pre-pandemic levels, at 96.1% of 2019 volumes. Demand in revenue passenger
kilometres (RPK) increased by 20.7% while available seat capacity expanded by 19.7%
year-on-year, leading to a 0.7 percentage point increase in the average international

passenger load factor to 83.2% for the month.

Despite signs of moderation in the broader manufacturing sector, the surge in e-commerce
demand out of the major manufacturing hubs in the region drove air cargo volumes higher.
International air cargo demand, as measured in freight tonne kilometres (FTK), recorded a
12.2% year-on-year increase, outpacing the 10.4% expansion in offered freight capacity.
As a result, the average international freight load factor rose by 0.9 percentage points to
59.6% for the month, marking the fourth consecutive monthly increase after more than two

years in decline.

Commenting on the results, Mr. Subhas Menon, AAPA Director General said, “During the
first eight months of the year, the region’s carriers saw a 36% growth in the number of
international passengers carried reaching a total of 240 million, boosted by increased air

connectivity and less restrictive visa policies.”
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“During the same period, international air cargo demand surged by 15% year-on-year,
driven by several key factors, including a thriving e-commerce sector. Disruptions in ocean
freight logistics also encouraged modal shifts from sea to air, as businesses sought faster

and more reliable transport alternatives.”

Looking ahead, Mr. Menon said, “Supported by ongoing expansions in connectivity, travel
demand is expected to remain healthy on routes within and across the regions. Similarly,
the outlook for air cargo markets is positive, with businesses replenishing inventories in

preparation for the year-end festive season.”

Mr. Menon added, “Nevertheless, persistent supply chain disruptions continue to pose
challenges to the region’s carriers. Delays in aircraft deliveries, shortages of spare parts
and lack of skilled labour have heightened operational pressures, contributing to flight
disruptions, further increasing costs. Faced with such external pressures, airlines are
carefully managing flight frequencies and schedules, without compromising the industry’s

excellent safety standards.”
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TRAFFIC UPDATE - PRELIMINARY

International Scheduled Services of Asia Pacific Airlines

International Aug-24 Aug-23 % Change | Jan-Aug 2024 |Jan-Aug 2023 | % Change
Passengers (Thousand) 32,283 26,521 +21.7% 240,178 176,184 +36.3%
RPK (Million) 113,076 93,689 +20.7% 829,731 627,044 +32.3%
ASK (Million) 135,968 113,608 +19.7% 1,015,941 770,922 +31.8%
Passenger Load Factor 83.2% 82.5% + 0.7 pp 81.7% 81.3% +0.4 pp
FTK (Million) 6,076 5,417 +12.2% 47,519 41,275 +15.1%
FATK (Million) 10,196 9,235 +10.4% 78,712 68,109 +15.6%
Freight Load Factor 59.6% 58.7% + 0.9 pp 60.4% 60.6% -0.2pp

Effective January 2020, the dataset comprises aggregated traffic data from the following 40 Asia Pacific based carriers: 3K,
5J, 6E, 7C, 9C, 9W, Al, AK, BI, BR, CA, CI, CK, CX, CZ, D7, GA, HO, HU, IX, JL, JQ, KA, KC, KE, KZ, MH, MU, NH, NZ,
0Z, PG, PR, QF, SG, SQ, TG, TR, VA and VN.

. Previous year data adjusted for comparison purposes

RPK = revenue passenger kilometres
ASK = available seat kilometres
FTK = freight tonne kilometres

. FATK = available freight tonne kilometres
. All figures, including estimates for missing data, are provisional

END

Association of Asia Pacific Airlines (AAPA)

The AAPA is the trade association for scheduled international airlines based in the Asia Pacific region.
The AAPA permanent secretariat is headquartered in Kuala Lumpur, Malaysia with international
representation in Brussels and Washington, D.C. Collectively, the region’s airlines represent over one-
third of global passenger and air cargo traffic, and thus play a leading role in the ongoing development of

global aviation.

For further information, please contact:
Office of the Director General

Tel: +603 2615 0188

Fax: +603 2615 0088

Email: odg@aapa.org.my

Website: www.aapairlines.org

Twitter: @aapairlines
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