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Asia Pacific Airlines October 2024 Traffic Results 
Solid growth in passenger and cargo demand 

 
Kuala Lumpur, Malaysia – Preliminary October 2024 traffic figures released today by the 

Association of Asia Pacific Airlines (AAPA) revealed robust travel demand across the 

region, fuelled by healthy leisure and corporate travel appetites. International air cargo 

markets also saw potent growth, supported by businesses restocking inventories in 

preparation for the year-end holiday season and major online sales events. 

 

Asia Pacific airlines’ international passenger numbers increased by 19.0% year-on-year in 

October, reaching a combined total of 31.0 million. Traffic volumes averaged 98.6% of the 

corresponding month in 2019. Revenue Passenger Kilometres (RPK), a measure of 

passenger demand, grew by 19.7% year-on-year, reflecting growth in long-haul sectors. 

The growth in demand outpaced an 18.6% expansion in available seat capacity, leading to 

a 0.8 percentage point improvement in the average international passenger load factor to 

81.2% for the month.  

 

The region’s airlines continued to benefit from growing demand for timely air shipments. In 

October, international air cargo demand in freight tonne kilometres (FTK) rose by 10.9% 

compared to the same month last year. Offered freight capacity increased by 10.6%, led 

by continued growth in international belly-hold capacity. As a result, the average 

international freight load factor saw a marginal increase of 0.2 percentage points to 61.6%.  

 

Commenting on the results, Mr. Subhas Menon, AAPA Director General said, “October was 

another strong month for Asia Pacific airlines, with a total of 303 million international 

passengers carried for the first ten months of the year, a 33% increase compared to the 

corresponding period in the previous year. The sturdy demand, along with capacity 
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constraints caused by ongoing supply chain disruptions, resulted in an average load factor 

of 81.5% during the same period.” 

   

“Cargo demand rose sharply on major trade lanes, driving a 14% increase in international 

air freight volumes during the first ten months of this year. This was on the back of robust 

consumer demand and disruptions to maritime shipping due to security risks in the Red 

Sea.”   

 

Looking ahead, Mr. Menon said, “The outlook for travel markets remains positive, buoyed 

by growing demand in both leisure and business segments. However, challenges remain 

for carriers in meeting the demand, notably due to supply chain disruptions and delays in 

aircraft deliveries.  On the cargo side, markets are expected to remain vibrant through the 

remainder of the year, despite some economic uncertainties in the advanced economies. 

Overall, Asian airlines remain well-positioned to adapt to evolving global conditions, and to 

navigate these challenges effectively.” 
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 TRAFFIC UPDATE – PRELIMINARY 

International Scheduled Services of Asia Pacific Airlines 

International Oct-24 Oct-23 % Change Jan-Oct 2024 Jan-Oct 2023 % Change 

Passengers (Thousand) 31,044 26,095 + 19.0% 302,823 227,979 + 32.8% 

RPK (Million) 109,438 91,418 + 19.7% 1,044,475 807,182 + 29.4% 

ASK (Million) 134,789 113,642 + 18.6% 1,282,123 995,274 + 28.8% 

Passenger Load Factor 81.2% 80.4% + 0.8 pp 81.5% 81.1% + 0.4 pp 

FTK (Million) 6,439 5,804 + 10.9% 60,045 52,658 + 14.0% 

FATK (Million) 10,456 9,451 + 10.6% 99,230 86,785 + 14.3% 

Freight Load Factor 61.6% 61.4% + 0.2 pp 60.5% 60.7% - 0.2 pp 

Effective November 2024, the dataset comprises aggregated traffic data from the following 38 Asia Pacific based carriers: 
3K, 5J, 6E, 7C, 9C, AI, AK, BI, BR, CA, CI, CK, CX, CZ, D7, GA, HO, HU, IX, JL, JQ, KC, KE, KZ, MH, MU, NH, NZ, OZ, 

PG, PR, QF, SG, SQ, TG, TR, VA and VN. 

• Previous year data adjusted for comparison purposes 
• RPK = revenue passenger kilometres 
• ASK = available seat kilometres 
• FTK = freight tonne kilometres 
• FATK = available freight tonne kilometres 
• All figures, including estimates for missing data, are provisional 

 
 
 
 
 
 
 
Association of Asia Pacific Airlines (AAPA) 
The AAPA is the trade association for scheduled international airlines based in the Asia Pacific region.  
The AAPA permanent secretariat is headquartered in Kuala Lumpur, Malaysia with international 
representation in Brussels and Washington, D.C.  Collectively, the region’s airlines represent over one-
third of global passenger and air cargo traffic, and thus play a leading role in the ongoing development of 
global aviation. 
 
 
For further information, please contact:  
Office of the Director General 
Tel: +603 2615 0188    
Fax: +603 2615 0088 
Email: odg@aapa.org.my 
Website: www.aapairlines.org 
Twitter: @aapairlines 
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